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The December NG contract lost ground all week.  Crude oil fell Friday 
below $77 as doubts returned about the pace of the U.S. economic 
recovery, despite the previous day's report of stronger than expected GDP 
growth The economic outlook is far from certain and recovery in GDPTHETHETHE
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growth.  The economic outlook is far from certain and recovery in GDP 
didn't mask weak points such as recent drops in consumer confidence and 
high unemployment. On Friday, the Commerce Department reported a .5%  
drop in consumer spending for September, the biggest since December 
2008.  The weather forecasts on the second page are warmest in a month.  
According to Barclays Capital “ record storage levels, accompanying 
infrastructure constraints, widespread curtailments and deferred well 
completions are limiting our ability to assess the true market balance
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MARKETMARKETMARKET completions are limiting our ability to assess the true market balance. 
Production capacity is still too high and gas prices are likely to be weak 
over 2010. We have lowered our 2010 price estimate $0.50 to $5.50 dth”. 
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The information shown in this newsletter has been obtained form sources we believe to be reliable but Team Energy, Inc. 
does not guarantee the accuracy of the information.  This information is a resource, but is not a recommendation by Team 
Energy to purchase or sell natural gas or electricity.

2009 % Full 2008 2007
Working Gas
in Storage 3,759      96%       3,386     3,490
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North American natural gas rig count according 
according to Baker Hughes this week was 728 up 3 
from last week.  Horizontal rigs reflect the search 
for natural gas in shale formations.  Includes 
horizontal oil rigs.  

Gas Rigs Horz. Rigs
Nov 8 – Nov 18Nov 6 – Nov 10
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According to a 2008 
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study by Navigant 
Consulting the U.S. 
has 100 years worth 
of natural gas supply.  
The chart above 
highlights the natural 
gas in shale rock
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Team Energy is an independent energy management company.  Our customers use the billion dollar energy company that is best 
positioned to serve their needs.  We will assist in evaluating your supply options and manage your energy price risk.

gas in shale rock 
formations. $2.50
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