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NG November contract has broken above $5 but failed to close above
$5 and retreated Friday. The market has been flip-flopping ever couple
of days. Since the run-up in price reflecting the cool fall weather the
market is looking for the next direction. Economic data seem to hold
the strongest clout right now. The record high storage levels are about
the largest bearish factor right now. The higher prices may in fact be a
positive for producers and users. Many of the large producers locked
in prices last summer at much higher prices and given the recent
higher prices they will be able to lock-in prices that allow them to
continue to invest in new drilling projects. In addition to the cool
weather the weak dollar is transferring money to commodities. The
other bull is the market’s net short position. Any dip in prices the
shorts jump in and cover their short positions pushing prices back up.

The NYMEX Strip

Gas in Storage
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The information shown in this newsletter has been obtained form sources we believe to be reliable but Team Energy, Inc.
does not guarantee the accuracy of the information. This information is a resource, but is not a recommendation by Team
Energy to purchase or sell natural gas or electricity.
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Weather Forecast Rig Count
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The current US Rig count according to the
. Baker Hughes 10/09/09 report is 724. A
R (EELRE record of 1,606 rigs was set on 08-29-08
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Team Energy is an independent energy management company. Our customers use the billion dollar energy company that is best

positioned to serve their needs. We will assist in evaluating your supply options and manage your energy price risk.




