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NG prices for August are up 12 cents from last week. Other than
ON warmer than average temperatures and impending threats of the
hurricane season, fundamentals are bearish. Production levels
continue to expand, storage is refilling at a near-record pace, and
TH E economic reports point to sluggish demand recovery. NG prices
spiked up 28 cents last Thursday when the EIA reported a lower-than-
expected storage injections last week. The 78 bcf injected seems like
NYM EX a very reasonable level given the hot weather. This is a reminder of
how volatile the market can be and how quickly it will respond to one
piece of data if it is significantly different from market expectations.
MA RK ET The bottom line is that most estimate that storage will reach peak
levels of 3,810 by the end of October. Sea Surface Temperatures in the
Atlantic are increasing which increases the chance of above average
hurricane activity. It is time to consider locking in futures prices.
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The information shown in this newsletter has been obtained form sources we believe o be reliable but Team Energy, Inc. does
not guarantee the accuracy of the information. This information is a resource, but is not a recommendation by Team Energy to
purchase or sell natural gas or electricity.
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Weather Forecast Rig Count
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North American natural gas rig count according
according to Baker Hughes this week was 979 up
_ s 15 from last week. Horizontal rigs reflect the
! %ﬁ?%%iﬁ search for natural gas in shale formations.
FREEREEEEETT Includes horizontal oil rigs.

NYMEX FUTURES
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Team Energy is an independent energy management company. Our customers use the billion dollar energy company that is best

positioned to serve their needs. We will assist in evaluating your supply options and manage your energy price risk.




