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Cold weather has boosted demand for NG, and helped to draw down 
robust levels of gas in storage. NG storage had swelled to an all-time 
high levels in November as producers exploited prolific natural gas 
shale formations and as the economic downturn lessened demand forTHETHETHE
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shale formations, and as the economic downturn lessened demand for 
the fuel.  The population weighted degree days have exceeded the five 
year average in eight out of the last ten weeks but NG prices are still 
trending lower during that period.  The April 2010 contract is trading 
within 20 cents of its low and over a dollar lower than a couple of 
months ago.  It is difficult to get a firm number but NG producers are 
locking in the prices for next winter’s production.  Once they lock in 
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MARKETMARKETMARKET the price for next winter they will produce the NG next winter even if 
the market is over supplied and prices tank.  We need to get out of the 
cold weather to make a call about this summer or the winter.
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The information shown in this newsletter has been obtained form sources we believe to be reliable but Team Energy, Inc. 
does not guarantee the accuracy of the information.  This information is a resource, but is not a recommendation by Team 
Energy to purchase or sell natural gas or electricity.

2010 % Full 2009 2008
Working Gas
in Storage 1,853       48%     1,909     1,619
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North American natural gas rig count according 
according to Baker Hughes this week was 905 
up 12 from last week.  Horizontal rigs reflect the 
search for natural gas in shale formations.  
Includes horizontal oil rigs.  
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study by Navigant 
Consulting the U.S. 
has 100 years worth 
of natural gas supply.  
The chart above 
highlights the natural 
gas in shale rock
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Team Energy is an independent energy management company.  Our customers use the billion dollar energy company that is best 
positioned to serve their needs.  We will assist in evaluating your supply options and manage your energy price risk.

gas in shale rock 
formations. $2.50
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